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Minutes of the 104 Meeting of the Approval Committee meeting held under the Chairmanship
of Zonal Development Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special
Economic Zone for IT/ITES of M/s. The Manijri Stud Farm-SEZ, Pune held on 21.03.2025.

1 Name of the SEZ M/s. The Manjri Stud Farm Pvt. Ltd.-SEZ
2 |Sector IT/NITES

3 |Meeting No. 104th

4 |Date 21.03.2025

Members present:

Sr |[Name and Designation(S/Shri.) Department
No.
1 Smt. Mital Hiremath Pune Cluster SEZ, Pune

Joint Development Commissioner

2 Shri. Sanjay Bangar, Deputy Director [Nominee of Govt. of Maharashtra
of Industries, Pune Region

3 Smt. Archana Parab, Nominee of Income Tax, Pune
Asst. Commissioner, IT




4 Shri.Balasaheb Kukade, Nominee of Maharashtra Pollution Control
Sub- Regional Officer Board

5 Smt. Pushpa Gangawane. FTDO Nominee of DGFT, Pune
6 Shri. Dhaval S Shirke, Superintendent [Nominee of Customs, Pune

Special Invitee

Sr |Name and Designation Department
1 |Shri Shambhu Dayal Meena, Specified Officer [SEEPZ-SEZ, Pune Cluster

Agenda Item No. 01: Confirmation of the Minutes of the 1039 Meeting held on 21.02.2025
After deliberation, the Committee confirmed the minutes of the 103" Approval Committee meeting held
on 21.02.2025.

Agenda Iltem No. 02: Action taken report for the Minutes of the 103d meeting held on 21.022025

After deliberation, the Committee has noted the Action taken report for the meeting held on 21.02.2025
ADC has informed that there are no agendas pending r/o M/s Manijri Stud Farm SEZ

Agenda Item No. 03: Application for approval of List of Material submitted by M/s. The Manjri Stud
Farm Private Limited — SEZ Developer

After deliberation, the committee approved the proposal of M/s. The Manijri Stud Farm Private Limited —
SEZ Developer for list of material detailed in Annexure-I, for Rs. 16,45,57,438/and duty foregone on the
said material amounting to Rs. 3.09 Crores duly certified by the Chartered Engineer Rajesh Kharate,
(Registration No. M-130154/8) required for their authorized operations, in terms of Rule 12(2) of, SEZ
Rules, 2006.

The details of the materials along with the Procurement details as submitted by the unit is as given below;

Particular Assessable Value Duty Payable
Non- IT Bonded Capital Goods 14,15,64,208.00 2,81,11,711.00
IT Bonded Capital Goods 1,43,57,697.00 5,20,957.00
Miscellaneous Capital Goods 86,35,533.00 23,01,124.00
TOTAL 16,45,57,438.00 3,09,33,792.00

The Committee also noted that the list of material is being procured by the Developer fromM/s. Accenture
Solutions Pvt. Ltd, SEZ unit (who has submitted an exit application) located in the Developer’s premises
on original procurement value.

Agenda Item No. 04: Monitoring of Performance for M/s. Accenture Solutions Pvt. Ltd

After deliberation, the committee noted the performance of the unit forF Y 2024-25i.e. 5! year of 2™
Block Period in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 443.82 Crores as against projected export of Rs.
349.11 Crores in the 2" Block period i.e. FY 2024-25.

e The unit has achieved positive NFE of Rs. 3816.25 Crores in gh year of 24 block period on
cumulative basis.



e The unit has achieved employment of 150 employees (Men-75, women-75).

Agenda 04: Monitoring of Performance for M/s. Amazon Development Centre (India) Pvt Ltd
After deliberation, the committee noted the performance of the unit 5 years of the 15! Block period i: e FY

2018-19 to FY 2022-23 in terms of Rule 54 of SEZ Rules, 2006.

e The Unit has achieved export revenue of Rs. 1009.83 Crores as against projected export of Rs.

284.73 Crores in 5 year of the 15! Block period.

« The unit has achieved positive NFE of Rs. 1001.40 Crores in 8" year of 1! block period on

cumulative basis.

e The unit has generated employment of 1857 employees (Men-1262, Women-595).
e The committee also observed that the unit has made services in DTA against the payments
received in INR as detailed below:

Amount in INR (in

FY Lakhs) (
2018-19: 792.83

2019-20 1079.42

2020-21 594.74

2021-22 988.25

2022-23 1076.63

Total 4531.87

Since providing of “Services” in DTA against payment received in INR does not qualify as ‘Services’ as
per definition given in Section 2(z) of the SEZ Act, 2005, The unit has made violation of various provision
of SEZ Act / Rules and under Foreign Trade (Development and Regulation) Act, 1992.

As the Unit has received payment in INR instead of Foreign Currency the Approval Committee directed to
issue a SCN for contravening the provision of Section 2(z)(iii) of SEZ Act, 2005.

Meeting ended with a vote of thanks to the Chair.

(TR . ardier, 3msue)
(Dnyaneshwar B. Patil, IAS)
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Chairman-cum- Development Commissioner

o
Digitally signed by Dnyf?gshwar Bhalchandra
Patil
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